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After solid growth in 2022, battery energy storage investment is expected to hit another record high and
exceed USD 35 hillion in 2023, based on the existing pipeline of projects and new ...

Traditional energy storage technology and system integrators such as CATL, Sungrow, BYD, and Narada
continued to increase investments in the energy storage, while Tianjin Lishen signed an equity transfer
agreement with Chengtong.

Breakthroughs have been made in a variety of energy storage technologies. Lithium-ion battery development
trends continued toward greater capacities and longer lifespans. CATL developed new LiFePO batteries which
offer ultralong life capabilities, while BY D launched & quot;blade& quot; batteries to further improve battery
cell capacities.

There exist a number of cost comparison sources for energy storage technologies For example, work
performed for Pacific Northwest National Laboratory provides cost and performance characteristics for
severa different battery energy storage (BES) technologies (Mongird et a. 2019).

Flywheels and Compressed Air Energy Storage also make up a large part of the market. The largest country
share of capacity (excluding pumped hydro) is in the United States (33%), followed by Spain and Germany.
The United Kingdom and South Africa round out the top five countries. Figure 3. Worldwide Storage
Capacity Additions, 2010 to 2020

The 14th Five-year Plan is an important new window for the development of the energy storage industry, in
which energy storage will become a key supporting technology for ...

Pumped hydro makes up 152 GW or 96% of worldwide energy storage capacity operating today. Of the
remaining 4% of capacity, the largest technology shares are molten salt (33%) and lithium-ion batteries (25%).
Flywheels and Compressed Air Energy Storage also make up alarge part of the market.

Our modeling projects installation of 30 to 40 GW power capacity and one TWh energy capacity by 2025
under afast decarbonization scenario. A key milestone for LDESIs...

CATL developed new LiFePO batteries which offer ultra long life capabilities, while BYD launched
& quot;blade& quot; batteries to further improve battery cell capacities. Other energy storage technologies such
as vanadium flow batteries and compressed air energy storage saw new breakthroughs in long-term energy
storage capabilities.
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