
Japan energy storage project investment

Gore Street Capital ("Gore Street") is pleased to announce that it has successfully completed a fundraising

round for Japan''s first fund dedicated to grid-scale energy storage systems, "Tokyo Energy Storage

Investment Limited Partnership", hereinafter referred to as "the Fund", in partnership with the ITOCHU

Corporation ("ITOCHU").

The increasing generation of renewables on the Japanese grid has led to various support policies and CAPEX

subsidy schemes to support the deployment of grid-scale Battery Energy Storage (BESS). In 2021, Japan''s 6

th Strategic Energy Plan, followed by the Green Transformation Act in 2023, highlighting its commitment to

reaching Net Zero by ...

The three partners will establish a grid-scale battery energy storage system (BESS) project with 11MW output

and 23MWh energy capacity in Suita City, Osaka Prefecture, western Japan. Itochu will procure battery

storage equipment and power conversion system (PCS) components from its own network of contacts, and

will construct the system as well ...

Battery storage developer Eku Energy has partnered with utility Tokyo Gas on a grid-scale energy storage

project in Japan, with construction expected to start soon. The developer, jointly owned by a fund managed by

Macquarie Asset Management''s Green Investment Group (GIG) and institutional investor British Columbia

Investment Management ...

Japan will draw out extensive investment in areas of anticipated growth, such as hydrogen. The photos show

FH2R (Fukushima Hydrogen Energy Research Field) in Fukushima-one of the world''s largest hydrogen

production plants (left), and a hydrogen refueling station and fuel cell buses operated by the Tokyo

Metropolitan Government (right).

Singapore-headquartered renewable energy company Gurin Energy has revealed plans for a 500MW, 4-hour

duration (2,000MWh) battery storage project in Japan. It''s the biggest battery energy storage system (BESS)

asset announced in the country to date, although it will be a while before it comes online - Gurin Energy said

the project''s ...

The Japanese government is providing subsidies to hydrogen projects through the Green Innovation Fund of

the New Energy and Industrial Technology Development Organisation ("NEDO"); such projects include a

feasibility study project on liquid hydrogen importation from Australia and storage thereof, a feasibility study

project on hydrogen ...

Eku Energy has begun its first battery storage project in Japan, while Gore Street Capital has raised funding

for the country''s first energy storage-dedicated fund. ... US asset manager Stonepeak has entered Japan''s

energy storage market, forming a partnership with CATL-backed developer CHC. Japan: 1.67GW of energy

storage winners in ...
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NEW YORK &  TOKYO--(BUSINESS WIRE)--Stonepeak, a leading alternative investment firm specializing

in infrastructure and real assets, and CHC, a leading battery energy storage system ("BESS ...

On October 22, 2021, the Government of Japan published the 6th Strategic Energy Plan to show the direction

of Japan''s energy policy. It explains our climate-related efforts to overcome challenges toward achieving

carbon neutrality by 2050. It also covers policies to solve various issues in relation to the energy

supply/demand structure of Japan.

The support scheme is one of a number of programmes the Japanese government has introduced to promote

the use of energy storage. Those taking part in the FiP-energy storage scheme cannot combine it with support

from other subsidies, but they are allowed to add further generation or storage capacity to the project once

fully operational.

CATL, its CHC Japan partners and Shikoku Electric Power become the latest big names to spot the potential

for a battery storage market in Japan: last week, Idemitsu Kosan, the country''s biggest petroleum producer,

announced its first lithium-ion (Li-ion) BESS project, preceded a few days before by utility Sala Energy

ordering a 69.6MWh sodium ...

Introduction. Japan is aiming to source 36-38% of its electricity generation from renewable sources by

FY2030 1 and achieve carbon neutrality by 2050, while at the same time maintaining a stable and affordable

supply. The amendment of the Act on Special Measures Concerning Procurement of Electricity from

Renewable Energy Sources by Electricity Utilities (Act No.108 ...

The Fund is managed by GI Energy Storage Management, which was jointly established with Gore Street

Capital (GSC), and is Japan''s first dedicated fund that handles everything from investment and development

to operation in new energy storage plants (including those with renewable energy facilities) in the Kanto area

and elsewhere.

Project financing has been arranged by MUFG Bank representing the first battery storage project they have

arranged finance for in Japan. Under the offtake agreement, Eku Energy will own the BESS while Tokyo Gas

will own 100% of its operating rights for 20 years, with Eku Energy responsible for the ongoing maintenance

of the facility.

Japanese financial services group Orix Corp (TYO:8591) and local utility Kansai Electric Power Company Inc

(TYO:9503), or KEPCO, will form a 50/50 joint venture (JV) to develop a 48-MW/113-MWh energy storage

plant. The news regarding the new entity, named Kinokawa Energy Storage LLC, was announced last week by

Orix.

The platform secured a 20-year fixed revenue capacity market contract for four battery energy storage system

(BESS) projects in Japan''s first long-term decarbonisation auction. May 15, 2024. Share Copy Link; Share on
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X; ... By combining Stonepeak''s investment experience in Japan''s renewable sector with CHC''s technical

expertise, the ...

Speakers: Shunsuke Kawashima, deputy general manager, Itochu Corporation Ross Bennett, managing

director and head of structured finance, NORD/LB Joost van Acht, managing director, ib vogt Dr Mahdi

Behrangrad, head of ESS/VPP business development, Pacifico Energy Nick Morely, APAC technical lead,

Eku Energy Drivers for energy storage in ...

20-year fixed revenue capacity market contracts secured through Japanese government''s inaugural Long-term

Decarbonization Auction. NEW YORK &  TOKYO, JAPAN - May 14, 2024 - Stonepeak, a leading

alternative investment firm specializing in infrastructure and real assets, and CHC, a leading battery energy

storage system ("BESS") project development ...

The 30MW/120MWh Hirohara Battery Energy Storage System (BESS) is located in Oaza Hirohara, Miyazaki

City, Miyazaki Prefecture. It is Eku''s first battery in Japan, and the company has agreed a 20-year offtake

agreement for the project with Tokyo Gas.

o Japan considers coal an important energy source, according to its Sixth Strategic Energy Plan released in

2021. Japan''s government plans to use it as a stable and economical energy source while renewable energy is

added to the power grid. However, Japan''s government still plans to 0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0

Stonepeak, an alternative investment firm specialising in infrastructure and real assets, and CHC, a battery

energy storage system project development and electricity data management company headquartered in

Singapore, have announced the creation of a platform focused on the development, construction, and operation

of energy storage projects in Japan.

Pacifico Energy''s Shiroishi Energy Storage Plant in Hokkaido, Japan, one of the two projects recently brought

online by the developer. Image: Pacifico Energy. A milestone has been reached in the development of a

market for utility-scale battery storage in Japan, with developer Pacifico Energy trading energy stored in two

new projects.

Eku Energy has announced its first battery storage project in Japan, the 30MW / 120MWh Hirohara battery

energy storage system (BESS) located in Oaza Hirohara, Miyazaki City, Miyazaki Prefecture. ... The policy

settings in Japan support investment in Battery Energy Storage and are compatible with delivering safe, secure

and reliable green energy ...

3 &#0183; Tokyo Energy Storage Plant Investment Limited Partnership raised over 8 billion yen, Itochu

Corporation, which serves as one of the fund''s co-managers, announced on September 30, 2024. ... In addition

to investing in the development of new grid-scale BESS projects, the fund will also invest in renewable

generation projects co-located with ...
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It is Japan''s first fund exclusively for energy storage that invests in, develop and operate new energy storage

plants, including those equipped with renewable energy facilities, ...

Pattern Energy Group and its affiliate in Japan, Green Power Investment Corporation (GPI), have completed

financing and begun full construction of the 112 MW Ishikari Offshore Wind project located approximately

three kilometers from the shore of the Ishikari Bay in Hokkaido, Japan.

The project, under construction in Ishikari Bay, Hokkaido, Japan. Image: Pattern Energy. US-headquartered

developer Pattern Energy has achieved financial close on an offshore wind project in northern Japan which

will include a ...
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