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BEIJING, Jan. 25 -- China's energy storage capacity is rocketing to facilitate the utilization of growing
renewable power amid the country"s efforts to pursue low-carbon development. China's installed new-type
energy storage capacity had reached 31.39 gigawatts by the end of 2023, the National Energy Administration
(NEA) said on Thursday.

China's energy storage sector nearly quadrupled its capacity from new technologies such as lithium-ion
batteries over the past year, after attracting more than 100 billion yuan (US$13.9 hillion) in direct investment
over the past couple of years.

Recently, China saw a diversifying new energy storage know-how. Lithium-ion batteries accounted for 97.4
percent of China's new-type energy storage capacity at the end of 2023. Aside from the lithium-ion battery,
which is a dominant type, technical routes such as compressed air, liquid flow battery and flywheel storage are
being developed rapidly.

According to statistics from the CNESA global energy storage project database, by the end of 2020, total
installed energy storage project capacity in China (including physical energy storage, electrochemical energy

China's installed new-type energy storage capacity had reached 44.44 gigawatts by of the end of June,
expanding 40 percent compared with the end of last year, the Nationd ...

Figure 2: Cumulative installed capacity of new energy storage projects commissioned in China (as of the end
of June 2023) In the first half of 2023, China's new energy storage continued to develop at a high speed, with
850 projects (including planning, under construction and commissioned projects), more than twice that of the
same period last year.

Power linesin Yichun, China. China almost quadrupled its energy storage capacity from new technologies | ast
year, as the nation works to buttress its rapidly expanding but unreliable renewables sector and wean itself off
dirty coal. Capacity rose to 31.4 gigawatts, from just 8.7 gigawatts in 2022, the National Energy
Administration said Thursday.

China's installed new-type energy storage capacity had reached 31.39 gigawatts by the end of 2023, the
National Energy Administration (NEA) said on Thursday. Last year ...

China's installed new-type energy storage capacity had reached 31.39 gigawatts by the end of 2023, the
National Energy Administration (NEA) said on Thursday. Last year alone, 22.6 gigawatts of such capacity
was installed, which was more than 3.6 times the figure at the end of 2022 and nearly 10 times that at the end
of 2020.
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Capacity rose to 31.4 gigawatts, from just 8.7 gigawatts in 2022, the National Energy Administration said
Thursday. The systems are mainly lithium-ion batteries. Thetally ...

In China, generation-side and grid-side energy storage dominate, making up 97% of newly deployed energy
storage capacity in 2023. 2023 was a breakthrough year for industrial and commercial energy storage in

China. Projections show significant growth for the ...

Chind's installed new-type energy storage capacity had reached 31.39 gigawatts by of the end of 2023, the
National Energy Administration (NEA) said on Thursday. Last year ...
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