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BEIJING, Jan. 25 -- China's energy storage capacity is rocketing to facilitate the utilization of growing
renewable power amid the country"s efforts to pursue low-carbon development. China's installed new-type
energy storage capacity had reached 31.39 gigawatts by the end of 2023, the National Energy Administration
(NEA) said on Thursday.

Figure 2: Cumulative installed capacity of new energy storage projects commissioned in China (as of the end
of June 2023) In the first half of 2023, China's new energy storage continued to develop at a high speed, with
850 projects (including planning, under construction and commissioned projects), more than twice that of the
same period last year.

The NEA will actively encourage technological innovation and push ahead with the diversified and
high-quality development of new-type energy storage, Bian said. China's energy storage capacity is rocketing
to facilitate the utilization of growing renewable power amid the country"s efforts to pursue low-carbon
development.

BEIJING, Jan. 25 -- China's energy storage capacity is rocketing to facilitate the utilization of growing
renewable power amid the country"s efforts to pursue low-carbon devel opment. ...

The learning rate of China's electrochemical energy storage is 13 % (&#177;2 %). The cost of China's
electrochemical energy storage will be reduced rapidly. Annual installed capacity will reach a stable level of
around 210GWh in 2035. The LCOS will be reached the most economical price point in 2027 optimistically.

According to incomplete statistics from CNESA Datalink Global Energy Storage Database, by the end of
June 2023, the cumulative installed capacity of electrical energy storage projects commissioned in China was
70.2GW, with ayear-on-year increase of 44%.

The extensive expansion of the application scenarios, the improvement of market regulations, and the dynamic
changes in costs are the most important factors influencing the development of energy storage. In this section,

we will conduct a specific research analysis on installed capacity and cost of EES technology in China.

China's Market: The first half of 2023 has borne witness to a robust surge in the domestic energy storage
sector in China, surpassing initial projections. During this period, grid ...

2023 was a breakthrough year for industrial and commercial energy storage in China. Projections show
significant growth for the future. The Forum's Modernizing Energy Consumption initiative brings together 3

leaders to provide insights and strategiesfor ...

In the first half of 2023, China's new energy storage continued to develop at a high speed, with 850 projects
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(including planning, under construction and commissioned projects), more than twice that of the same period
last year.
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